


This report has been prepared by HD Hyundai Co., Ltd., indicated as "Company" below, for the purpose of promoting understanding of the 

company's business activities and it is prohibited to export, copy or redistribute the report.

"Predictive information" contained in this report is information that has not been subjected to individual verification. This refers to information 
related to future events, such as expected future management status and financial performance of the company. In terms of expressions, 
zsgefypev}$wygl$ew$+$tvihmgxmsr+0+$jsvigewx$+0+$tper$+0+$i|tigxexmsrœ0$Œ,I-$+$evi$mrgpyhih2

The above "forecast information" is influenced by changes in the future business environment and inherently contains uncertainties. As a result 
of such uncertainties, actual future performance may significantly differ from those stated or implied in the "forecast information".

Furthermore, the outlook is based on current market conditions and the direction of the company management. Please be advisedthat changes 
may occur due to changes in the market environment and strategies, and are subject to change without notice.

Please note that the Company and its employees do not bear any responsibility for any loss resulting from the use of this material. (Including 
negligence and other cases)

Please do not copy or distribute this material as it contains the confidential information of the Company.
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(Unit : billion KRW)

Note 1. K- IFRS consolidated basis
Note 2. Interest gain/loss : Interest income + interest expense
Note 3. Gains/loss on Foreign exchange (net) : Gain and loss on foreign currency translation + Gain and loss on foreign currency transaction

Á Performance improved in all sectors, including major businesses such as shipbuilding, 

construction equipment, and power equipment, but operating profit decreased 11.4% QoQ due 

to falling profitability in the oil refining sector

Sales 15,621.3 2.3% -0.8% 15,274.0 15,754.0

Operating Profit 472.6 -11.4% -61.8% 533.4 1,235.8

OPM 3.0% -0.5%p -4.8%p 3.5% 7.8%

Non-operating Profit (196.5) - - (321.9) 56.8

Interest income(net) (170.1) - - (152.8) (106.8)

Gain/Loss on
Foreign exchange(net)

82.0 -27.4% -38.6% 113.0 133.5

Profit before 
income taxes

276.1 30.5% -78.6% 211.5 1,292.8

Net Income 186.3 53.6% -80.5% 121.3 957.4

Profit attributable to      
Common shareowners

15.6 -74.9% -97.8% 62.1 709.1



43.9%

34.3%

15.1%

4.0%

2.3%
0.3%

(Refinery)HD Hyundai Oilbank HD KSOE
HD Hyundai Xitesolution HD Hyundai Electric Systems
HD Hyundai Global Service HD Hyundai Robotics

(Unit : billion KRW)

(563.2)

13.2
35.2

(78.7)

412.8

265.7

173.1

242.0

704.5

1,370.3

702.2

12.8

259.0

361 
46.1

103.7

174.4

62..7
118.3

123.6

80.8

(39.2)

184.4

(86.6)

401.8

301.6 301.6

4,586 

20.1Q 20.2Q 20.3Q 20.4Q 21.1Q 21.2Q 21.3Q 21.4Q 22.1Q 22.2Q 22.3Q 22.4Q 23.1Q 23.2Q

Refinery(Oilbank) Non-refinery

Note 1. On the basis of consolidated sales excluding consolidated adjustments such as 
inter-gsvtsvexi$hmzmhirhw$jvsq$LH$L}yrhemœw$gsrwspmhexih$jmrergmep$wxexiqirx$

Note 2. HD Korea Shipbuilding & Offshore Engineering : Shipbuilding sub-holding company, 
consolidated on 2022 March.

Note 3. HD Hyundai XiteSolution: Construction Equipment sub-holding company, Consolidated on 2021 January. 
(HD Hyundai Construction Equipment, HD Hyundai Infracoreconsolidated on 2021 August)
Changed name Hyundai GenuineƉ$HD Hyundai XiteSolutionon 2023.03.28 

Note 1. On the basis of consolidated operating profit excluding consolidated 
adjustments such as inter-corporate dividends from HD L}yrhemœw
consolidated financial statement

Note 2. Consolidated basis sum of business divisions
Note 3. Hyundai Oilbank'sQ4 2021 and 2021 earnings changes due to 

restatement of 2021 financial statements following the application of 
revised accounting standards



(Unit : billion KRW)

Note 1. HD Hyundai : Separate basis
Note 2. HD Oilbank, HD Korea Shipbuilding & Offshore Engineering, HD Hyundai XiteSolution, HD Hyundai Electric & Energy Systems, HD Hyundai Global Service, HD Hyundai Robotics : Consolidated basis
Note 3. HD Korea Shipbuilding & Offshore Engineering : Shipbuilding sub-holding company, consolidated on 2022 March., subject of Equity Method during 2022 Jan. ~ Feb.

(Major subsidiaries : HD Hyundai Heavy Industries, Hyundai Mipo Dockyard, Hyundai SamhoHeavy Industries )   
Note 4. HD Hyundai XiteSolution: Construction Equipment sub-holding company, Consolidated on 2021 January. 

(Major subsidiaries : HD Hyundai Construction Equipment and HD Hyundai Doosan Infracore(consolidated on 2021 August)
Changed name Hyundai GenuineƉ$HD Hyundai XiteSolutionon 2023.03.28 

71.2

2.9

(24.6)

HD Hyundai HD Hyundai Oilbank HD KSOE HD Hyundai 

XiteSolution

HD Hyundai Electric 

& Energy Systems

HD Hyundai Global 

Service

HD Hyundai Robotics Adjustments 2Q Operating Profit



(Unit : billion KRW)

`23.1Q `22.2Q

Remarks

26.7 2.5 9.4% 432.1 405.1 93.8% 2.8 (3.8) -135.7%

6,972.5 36.1 0.5% 7,398.7 259.0 3.5% 8,800.8 1,370.3 15.6%

5,453.6 71.2 1.3% 4,842.4 (19.0) -0.4% 4,188.6 (265.1) -6.3%

2,407.2 270.9 11.3% 2,373.0 231.6 9.8% 2,116.7 112.2 5.3%

642.5 58.8 9.2% 568.6 46.3 8.1% 540.1 27.2 5.0%

364.4 54.8 15.0% 321.1 45.5 14.2% 383.0 34.8 9.1%

49.3 2.9 5.9% 30.9 (2.8) -9.1% 46.8 4.3 9.2%

- - - - - - - - -

Adjustment (294.9) (24.6) - (692.8) (432.3) - (324.8) (44.0) -

Total 15,621.3 472.6 3.0% 15,274.0 533.4 3.5% 15,754.0 1,235.9 7.8%

Note 1. HD Hyundai : Separate basis
Note 2. HD Oilbank, HD Korea Shipbuilding & Offshore Engineering, HD Hyundai XiteSolution, HD Hyundai Electric & Energy Systems, HD Hyundai Global Service, HD Hyundai Robotics : Consolidated basis
Note 3. HD Korea Shipbuilding & Offshore Engineering : Shipbuilding sub-holding company, consolidated on 2022 March., subject of Equity Method during 2022 Jan. ~ Feb.

(Major subsidiaries : HD Hyundai Heavy Industries, Hyundai Mipo Dockyard, Hyundai SamhoHeavy Industries )   
Note 4. HD Hyundai XiteSolution: Construction Equipment sub-holding company, Consolidated on 2021 January. 

(Major subsidiaries : HD Hyundai Construction Equipment and HD Hyundai Doosan Infracore(consolidated on 2021 August)
Changed name Hyundai GenuineƉ$HD Hyundai XiteSolutionon 2023.03.28 



2,133.9 

1,637.0 
1,507.0 

102.1 

90.4 
83.2 

-1,962.7 -1,505.7 -1,448.6 

286.4 

379.7 
326.1 

15.6%

3.5%
0.5%

'22.2Q '23.1Q '23.2Q

HD Hyundai Oilbank HD Hyundai Chemical
HD Hyundai OCI Adjustments
HD Hyundai Shell Base Oil OP Margin

- Down by 5.8% QoQ

- Down by 20.8% YoY

- Down by 86.1% QoQ

- Down by 97.4% YoY

ÅAnalysis

- (QoQ, YoY) Operating profit decreased due to worsening 

refining margins due to falling oil prices and weak market 

conditions for all oil products

Note 1. Consolidatedbasis

8,800.8

7,398.7

(Unit : billion KRW)

6,972.5



2,166.2 

930.7 
897.6 

1,023.2 1,081.6 

1,390.0 

1,548.4 

175.6 

140.9 

194.6 

38.9 

53.5 

56.6 

264.6 

150.2 

144.4 

107.0 

97.3 

-576.0 -520.2 -669.2 
-6.3%

-0.4%
1.3%

'22.2Q '23.1Q '23.2Q

HHI HMD HSHI
HVS KSOE HD Hyundai Energy Solution
Others Adjustments OP Margin - Uoby 12.6% QoQ

- Up by 30.2% YoY

- QoQTurned to profit

- YoY Turned to profit

ÅAnalysis
- (QoQ) Sales in Shipbuilding and Engine sectors increased 

due to increased construction volume.
Operating profit turned to profit on the back of earnings 
expansion of Engine & Machinery division, and due to base
effect arising from one-off loss (KRW 77.5 billion) onOffshore
Plant division in Q1

- (YoY) Sales increased significantly due to the increase in 
construction volume and  average selling price.
Operating profit turned to profit due to increased costs due to 
rising steel prices in the same period of last year and the base 
effect due to loss of compensation for Hyundai SamhoHeavy
Mrhywxvmiwœ$PRK$gevvmiv$gergippexmsr2Note1. Consolidated(Financial results from before consolidation has been included for the 

tyvtswi$sj$mrziwxsvwœ$gsrzirmirgi2$Hexe$mw$hmjjivirx$jvsq$xlex$sj$LH$Osvie$Wlmtfymphmrk$
*$Sjjwlsvi$Irkmriivmrkœw$hexe$sr$teki$;-

(Unit : billion KRW)

4,842.4

4,188.6

5,453.6



- Up by 1.4% QoQ

- Up by 13.7% YoY

- Up by 17.0% QoQ

- Up by 141.4% YoY

* HD Hyundai XiteSolution: Sales 257.0, Operating Income 27.2(OPM 10.6%)
* HD HCE : Sales 1,032.1, Operating Income 96.6(OPM 9.4%)
* HD HDI : Sales 1,314.0, Operating Income 162.0(OPM 12.3%)

ÅAnalysis

- Sales increased due to solid growth in all sectors, including 
engines and industrial vehicles, amid strong performance 
in advanced contruction machinery markets centered on 
emerging and North America 

- Operating profit increased due to company-wide profitability 
improvement efforts such as product selling price increase, 
improved product MIX, cost improvement and cost reduction

(Unit : billion KRW)

176.2 232.7 

1,188.0 1,287.8 1,314.0 

875.1 

1,018.3 1,032.1 

-136.9 -188.2 -217.4 

14.3 

22.3 21.5 

5.3%

9.8%

11.3%

'22.2Q '23.1Q '23.2Q

HD Hyundai Xitesolution HD Hyundai Infracore
HD Hyundai Construction Equipment Adjustments
Changzhou corporation OP Margin

Note1. Consolidated basis
Note2. HD Hyundai XiteSolution: Construction Equipment sub-holding company. Consolidated on 

2021 January. (Main subsidiaries : HD Hyundai Construction Equipment, HD Hyundai 
Infracoreconsolidated on 2021 August)

Note3. Changed name Hyundai GenuineƉ$HD Hyundai XiteSolutionon 2023.03.28
Note4. Acquisition of E-cube Solution from 2023.06.01 (Acquired the entire stake(60%) of 

HD Hyundai infracore

2,373.0

2,116.7

(Unit : billion KRW)

2,407.2



199

232.9

271.9

105.8

107.8

120.8

149.2
109.5

158.1
86.1 118.4

91.7

5.0%

œ6626U œ6725U œ6726U

Power Transformer Rotating Machines Distribution Transformer

Others OP Margin - Up by 13.0% QoQ

- Up by 19.0% YoY

- Up by 27.0% QoQ

- Up by 116.2% YoY

Note1. Consolidated basis

(Unit : billion KRW)

540.1

ÅAnalysis

- (QoQ) Profitability improved due to increased sales in all sectors,

full-scale sales of selective orders for power device and 

improved costs of rotary/distribution devices

- (YoY) Profitability in all sectors has improved evenlyas 

raw materials stabilize amid significant expansion of profitable 

power device sales

568.6

642.5



110.1 117.9 
131.7 

10.1 15.9 
15.2 

206.1 

136.5 
151.7 

45.1 

40.1 

50.2 

11.6 

10.6 

15.6 

9.1%

14.2%

15.0%

'22.2Q '23.1Q '23.2Q

Parts & Equipment Supply Warranty Service Bunkering

Eco-friendly Retrofit Digital control OP Margin

364.4

- Up by 13.5% QoQ

- Down by 4.9% YoY

- Up by 20.4% QoQ

- Up by 57.5% YoY

Note1. Consolidated basis

(Unit : billion KRW)

321.1

383.0

- (QoQ) Increased operating margin due to increased sales of 

profitable parts service sector

- (YoY) Although the overall sales volume decreased due to

a decreasein sales of the oil business due to a drop in 

international oil prices, operating profit increased due to 

strong sales of major highly profitable businesses such as 

parts services



11.7 

12.2 

14.8 

32.9 

6.0 

4.2 

4.0 

9.2%

-9.1%

5.9%

22.2Q '23.1Q '23.2Q

Industrial Robot Automation Solution Service OP Margin

(Unit: billion KRW)

8. HD Hyundai Robotics (Consolidated)

Note1. Consolidated basis
Note2. Established in 2020. May 1st following the spin off from HD Hyundai robotics division 

- Upby 59.5% QoQ

- Up by 5.3% YoY

- Turned to profit QoQ

- Down by 32.6 YoY

ÅAnalysis

- (QoQ) Sales weakened in Q1 due to falling orders stemming from 

weak investment sentiment, including interest rate hikes and concerns 

over an economic recession, but sales increased due to increased 

orders from Hyundai-KIA Motors domestic and foreign projects 

and various other parts markets in Q2.

Operating profit turned to profit due to increased sales and 

improved project

- (YoY) Sales increased slightly, but operating profit decreased due to 

cost reflection of technology development

46.8

30.9

49.3



(Unit : billion KRW)

ÅDetails

- Consolidated Net Debt : 12,558.7

- Interest Income(net): -170.1

- FX related Gain/Loss(net): 82.0

- Derivatives related Gain/Loss(net): -70.3

- Equity method Gain/Loss(net): -4.4  

(HD Hyundai Cosmos: -12.9 etc)

'23.2QNet Income

IncomeTaxExpense

Profit before IncomeTax

Non-OperatingProfit

'23.2QOperatingProfit

647

276.1

89.8

186.3

472.6

-196.5



(Unit : billion KRW)

(Unit : billion KRW)

7,587.0 10,786.7 12,793.7 13,830.8 15,461.1 
23,926.6 

42,307.2 44,551.2 

138.8%106.8% 121.2%116.4% 139.3%

201.9% 181.9%192.5%

Apr.2017Dec. 2017Dec. 2018Dec. 2019Dec.2020Dec.2021Dec.2022 Jun.2023

4,354.0 5,204.9 6,570.2 5,715.6 7,282.6 
11,134.5 12,374.9 12,558.7 

79.6%

51.5%
62.3%

48.1%

65.6%

93.9%

53.2% 54.3%

Apr.2017 Dec. 2017Dec. 2018Dec. 2019Dec. 2020Dec.2021Dec.2022 Jun.2023 Note1. HD Hyundai : Separate basis
Note2. HD Korea Shipbuilding & Offshore Engineering : consolidated on 2022 March. 
Note3. HD Hyundai XiteSolution: Construction Equipment sub-holding company. Consolidated

on 2021 January. 

(Major subsidiaries : HD Hyundai Construction Equipment, HD Hyundai Infracore
consolidated on 2021 August)
Changed name Hyundai GenuineƉ$HD Hyundai XiteSolutionon 2023.03.28 

(Unit : billion KRW)

* Net Debt(Consolidated) : Total Debt ˾Cash and Cash Equivalents

Liabilities
Liabilities 

Ratio
Net Debt

Net Debt 
Ratio

HD Hyundai 3,173.9 56.3% 2,527.1 44.8%

HD HyundaiOilbank 13,085.6 205.8% 7,541.3 118.6%

HD KSOE 19,346.8 157.4% (501.2) -4.1%

HD Hyundai
XiteSolution

5,781.5 147.4% 2,642.3 67.4%

HD HyundaiElectric 2,037.6 230.3% 517.7 58.5%

HD Hyundai
Global Service

376.0 196.5% 41.1 21.5%

HD HyundaiRobotics 113.2 39.4% (24.0) -8.3%
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3. Consolidated Financial Statement of Korea Shipbuilding & Offshore Engineering
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6. Market Outlook by Companies
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Note1. K- IFRS consolidated basis

(Unit : billion KRW)

Category Œ23.2Q Œ23.1Q Œ22.2Q
QoQ YoY

Sales 15,621.3 2.3% -0.8% 15,274.0 15,754.0

Cost of sales 14,438.8 3.1% 4.4% 14,002.2 13,824.6

Gross Profit 1,182.5 -7.0% -38.7% 1,271.8 1,929.4

Operating Profit 472.6 -11.4% -61.8% 533.4 1,235.9

OP Margin 3.0% -0.5%p -4.8%p 3.5% 7.8%

Non Operating
Income/Expense

(196.5) - - (321.9) 56.8

Profit before 
Tax

276.1 30.5% -78.6% 211.5 1,292.7

Income Tax 89.8 - - 90.2 335.2

Net Income 186.3 53.6% -80.5% 121.3 957.5

Controlling
Interest

15.6 -74.9% -97.8% 62.1 709.1

Category Hig2750$œ65Hig2750$œ66Nyr2740$œ67

Current assets 13,555.0 30,130.8 32,264.2

(Cash & cash equivalents) 2,137.1 3,994.8 6,036.8

Non-current assets 22,223.7 35,440.1 35,428.8

Total assets 35,778.7 65,570.9 67,693.0

Current liabilities 11,685.9 26,274.6 27,096.0

(Short-term borrowings) 4,142.3 6,285.5 6,170.1

Non-current liabilities 12,240.7 16,032.6 17,455.2

(Long-term borrowings) 9,410.7 11,437.3 12,960.6

Total liabilities 23,926.6 42,307.2 44,551.2

Paid-in capital 81.4 81.4 81.4

Others 4,535.3 4,749.2 4,785.3

Retained earnings 1,686.5 2,654.7 2,465.6

Non-controlling interest 5,548.8 15,778.4 15,809.5

Total equity 11,852.1 23,263.7 23,141.8

Total liabilities & equity 35,778.7 65,570.9 67,693.0


